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Dear Client,

We have pleasure in listing below some of the recent legal landmarks. 

SrNo Authority Section/Rules RATIO(S)
Citation /Subject CASE(NAME OF ASSESSEE)

1.1 HC_Madras 32,ITA Employees accommodation in residential flats to be considered as building used

for the purpose of business & hence A Co can claim higher depreciation.

1.2 110TM003 Depreciation Ashok Leyland Ltd

2.1 ITAT_Mumbai 69,ITA Content of the seized document has to be read by AO in totality & he cant

conclude while accepting a part of it & ignoring the remaining part. Hence

approach of AO is not justified.

2.2 110TM004 Unexpld. Investments Kanakia Hospitality (P.) Ltd

3.1 HC_Mumbai 234C,ITA Holding Co of A got demerged & its business was acquired by A being in cement

business. Interest u/s 234C cannot be charged to A preceeding the acquiring of

business.

3.2 110TM009 TDS & TCS Ultratech Cement Ltd

4.1 ITAT_Delhi 92C,ITA Forex cost mark-up was required while making salary payment to expat employee

if salary was part of operating cost

4.2 110TM10 Transfer Pricing AT & T Communication Services India (P.) Ltd.

5.1 HC_Karnataka 276C, ITA When A paid self assesment tax belatedly after coercive steps taken by

department then it cannot be said that A willfully attempted to evade tax payment

u/s 276C. Hence prosecution proceedings was to be quashed.

5.2 110TM107 Prosecution Vyalikaval House Building Co-operative Society Ltd


